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The article shows the total investment activity in the mining industry
of the Republic of Kazakhstan, and identifies the presence of the Chinese
side in this financial activity. The mining and metallurgical sector is one
of the most competitive and dynamically developing industries of Kazakh-
stan. «Investment for subsoil resources» is the formula of the Chinese in-
vestments, i.e. instead of the granted credits China requires the access to
oil, gas, copper, gold and other deposits. Certainly, the Republic of Ka-
zakhstan takes a special place in China’s range of interest. It is associated
with huge inner market of the region, high purchasing power in compare
to other Central Asian regions, and, as a most important, with vast range of
mineral resources, especially, of hydrocarbons.
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Makanapa KaszakcraH Pecrny6AMKacbiHbIH Tay-KeH 6HEepKaCiOiHAETI
JKaAMbl MHBECTULIMSIABIK, OEACEHAIAIriH KepceTeai, OyA ic-LiaparapAbi
Kap>XXblAQHAbIpYFa KpbITalMAbIH KaTbICybl aHbIKTaAaAbl. Tay-KeH >oHe
MeTaAAyprust cektopbl KasakcraHaarbl eH 6Goacekere KabiAeTTi >koHe
ceprniHAi caranapbiHbiH 6ipi 60AbIN Tabbiraabl. KbiTaabiH KasakcTaHaarbl
MHBECTUUMSAbIK casicaTbl «MHBECTULMS CaAy apKblAbl TabuMFn pecypc-
TapMeH naaasaHy» (popMyAaCbIH YCTaHaAbl, 6epiAreH HecreAaep OpHbiHa
KbITaii MyHait, ra3, MbIC, aATbiH >X8He 6acka Aa namaasbl Kasbasapra
KOA >KeTKi3yre ymrtbiaaabl. OpuHe, KasakcraH Pecniybamkacbl KpiTai
MYAAEAEpPiHAE epeklle OpblH aAaabl. byA armakTarb! ipi ilUKi HAPbIKTbIH
>XoHe MarAaAbl KasdbarapAblH, COHbIH ilIHAE KemMipcyTekTepaiH 6a-
pbiHa 6arAaHbICTbl >koHe Ae OpTaablk, A3MsHbIH 6acka 6HipAepiMeH
CaAbICTbIPFAHAQ >KOFapbl CaTbIMN aAy KabiAeTiHiH apKacbIHAA.

Tyiin ce3aep: Kbitail MHBecTMUMSIAQPbI, Ka3akcTaH, Tay-KeH >KoHe
METAAAYPIus KellleHi, bIHTbIMaKTaCTbIK.

B cratbe nokaszaHa o6uias MHBECTMLMOHHAS aKTMBHOCTb B FOPHO-
AOObIBaIOLEN NPOMbILLAEHHOCTU Pecny6amkin KasaxcraH, onpeaeseHo
NPUCYTCTBME KMTAMCKOM CTOPOHbI B (PUHAHCMPOBAHMM AQHHOM Aes-
TeAbHOCTU. [OpHO-METaAAYPruyeckuini  CeKkTop $IBASETCS OAHOM K3
HanboAee KOHKYPEHTOCMOCOBHbIX M AMHAMMYHO Pa3BMBAIOLIMXCS OT-
pacAeit npombllAeHHOCTM KaszaxcraHa. «MHBectMummM B 06MeH Ha
HEAPOMNOAb30BaHMe» AAHHOM (DOPMYAbl MPUAEP)KMBAETCS  KUTarcKas
WMHBECTULMOHHAS MOAMTMKA, T.e. BMECTO BblAAHHbIX KpeanToB KuTai
AOOVBAETCS AOCTYNA K Hed)TH, rasy, MeAM, 30A0TYy U APYTUM MOAE3HbIM
uckonaembiM. KoHeuHo, Pecriybamka KasaxcraH 3aHuMMaeT ocoboe mMecto
B uHTepecax KuTag. ITO CBS3aHO C OGOAbLUIMM BHYTPEHHUM PbIHKOM
pernoHa, BbICOKOM MOKYMATEAbCKOM CMOCOBHOCTbIO MO CPABHEHWIO C
APYrMmu peroHamu LleHTpaAbHOM A31K, 1, CaMOe FAABHOE, C OFPOMHbIM
AMANa30HOM MOAE3HbIX MCKOMaeMblX, B YaCTHOCTH, YTAEBOAOPOAOB.

KatoueBble cAoBa: kuTailckme WHBecTMUMM, KasaxcTaH, ropHo-
METAAAYPIrMYECcKMin KOMMAEKC, COTPYAHNYECTBO.
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Kazakhstan is one of the world’s best-endowed states, possessing
world-class deposits of minerals and raw materials. Out of 105 elements
of Mendeleev’s Table, 99 elements have been discovered in subsoil of
Kazakhstan, 70 elements have been explored and over 60 elements
have been involved in production. The mining and metallurgical sector
is one of the most competitive and dynamically developing industries
of Kazakhstan. Almost 164.5 thousand people of key professions
are engaged therein. Kazakhstan holds 30% of world resources of
chromium ore, 25% of manganese ore and 10% of iron ore. Copper,
lead and zinc resources constitute 10% and 13% of the world reserves,
respectively. The total geological resources and predicted resources of
coals in Kazakhstan are estimated to be 150 billion tons. The Republic
is on the 13" place in the world among 70 mining states according to the
level of production of solid mineral resources. Comparing to 2013, in
2014 total export volume increased by 2.6% and passed 3.6 billion KZT.
The sector provides 11.4% of Kazakhstan’s GDP. MMC (Mining and
Metallurgical Complex) is the base of the economic industrialization of
the country. This industry branch employing more than 190 000 people,
effectively use its export potential. [1]

At the beginning of 2014, the Industrialization Map of
Kazakhstan included 61 mining and smelting industry projects,
representing investment US$10.0 billion. In 2011, eleven projects
brought the economy US $ 351.9 million and 2,700 new jobs. [2]

After Kazakhstan got independence in 1991, it became the focus
of interest of some world-powered countries one of which was China.
“Investment for subsoil resources” is the formula of the Chinese
investment, i.e. instead of the granted credits Chinarequires the access
to oil, gas, copper, gold and other deposits. Certainly, Kazakhstan
takes a special place in China’s range of interest. It is associated
with huge inner market of the region, high purchasing power in
compare to the other Central Asian regions, and most importantly,
with vast range of mineral resources, especially, of hydrocarbons.
[3] The first impulse for starting of the bilateral energy relations was
set in May, 1997 by signing of the Intergovernmental Agreement
concerning oil and gas sectors, and the General Agreement between
the Ministry of Energy and Mineral Recourses of Kazakhstan and
Chinese National Petroleum Corporation (CNPC) in sphere of oil
and gas exploration and construction of the Kazakhstan-Chinese
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petroleum pipeline. According to statistics of the
Customs Control of Kazakhstan, China became
the third largest trading partner of the country in
2008. In 2009 it came up to the second place for
trading volumes as a largest importer (12% of the
total imports of Kazakhstan) and exporter (13.6%
of the total exports). Complied with the reports of
the Customer Clearance of Kazakhstan, export to
China specifies as a raw orientated. So, in 2009, oil
and other main mineral recourses exported to China
received 52.9% of total exports, particularly, cure oil
— 38.7%, copper and copper alloys — 11.4%, natural

uranium - 9,7%, iron stones and concentrates - 7,6%.
Imported Chinese goods are as follows: steel tubes
(26% of total imports) and equipment, presented
by bulldozers, blade-scrapers, diggers, scrappers
and other technique (2,0% of total imports). This
data shows that imported Chinese goods have a lot
of varieties and some of these goods are used in the
production of the investment activity of Chinese
companies in Kazakhstan. [4] China gavea 2, 7 billion
dollars credit to Kazakh Company “Kazakhmys” in
2010 and 1, 5 billion dollars in 2011 for exploration
of the “Aktogay” mining pit. [5]

Share of MMC in whole industrial sector of
Kazakhstan
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It should be noted that the amount of Chinese
direct investments to the economy of Kazakhstan
was not huge until the 2000th. In 1993- 2012 period,
Kazakhstan received only 7,1 billion dollars invest-
ment from China. Among the biggest investors Chi-
na took only the sixth place, after Netherlands (40,
4 billion dollars), the USA (23, 35 billion dollars),
the Great Britain (11, 26 billion dollars) and France
(9, 59 billion dollars), but moved ahead of Russia
(5, 95 billion dollars). [6] However, some analytics
points out that China shows the great dynamic of
the direct investments in the Common Free Market
Zone countries that fully reflect the expansion of the
Chinese companies in recent years. Even six years
ago, according to the investment volume in Kazakh-
stan, China could be scaled with India, Russia and
Belarus, but now China is considerably superior to
them. It was achieved because of the large-scale of

Since 1993 till the begining of 2012

m Investment volume (bln dollars)

presence of Chinese companies in Kazakhstan’s
market. High amount of Chinese direct investments
in Kazakhstan is an important element for the real-
ization of the idea of New Silk Road Economic Belt.
At present, the main Chinese investment projects
are related with fuel complex. [7]

Nowadays the Government of Kazakhstan has
been trying to get more investors onboard, and that
is why “Complex work plan for getting more inter-
national and domestics investments into economy
of Kazakhstan” was adopted, which stipulate tax
remission for those investors whose investment
amount will be up to 20 million dollars. As Vice-
Minister of Economics and Budget Planning of Ka-
zakhstan Marat Kusainov said that these benefits
will be given only to the large investing companies
for creating of the “anchored” projects. [8] Growth,
shows a study by Business Monitor published
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in September, 2014, will be led by the coal, gold
and copper sectors, which together account for the
majority of the value of the Central Asian nation’s
mining industry, expected to reach close to $30 bil-
lion by 2017. [9] With an aim to develop economic
welfare and increase the wealth of their citizens,
Kazakhstan President Nursultan Nazarbayev and
Chinese President Xi Jinping during their meeting
in Shanghai on May 25th, 2014 signed a couple
of agreements on economic relations between two
states. These documents foresee multibillion invest-
ments. Among the reached agreements was Memo-
randum of cooperation in petroleum and ore mining
sectors between Kazakh found “Samruk-Kazyna”
and Chinese CITIC Company. Also the prospects of
realization of joint projects in IT, uranium, coil min-
ing sectors were made. 60 new production facilities
in the amount of 2.5 bn dollars were commissioned
in the first five-year plan of industrialization in Ka-
zakhstan MMC. More than 16 thousand permanent

jobs have been created, said First Deputy Prime
Minister Bakhytzhan Sagintayev at the 7th Inter-
national Congress “Astana Mining & Metallurgy”
AMM 2016. [10]

To conclude, Kazakhstan is the state of the high
interest of international investors, and especially
from China, which is one of the wealthiest neigh-
bors, annually investing million dollars in Kazakh
industrial sector. According to the report of Chinese
Minister of Commerce, Kazakhstan takes the third
place after Hong Kong and the USA in amount of
direct investments of China. [11] As for Kazakh-
stan, the Vice Minister of Health and Social De-
velopment of Kazakhstan Daulet Argandykov has
informed that the largest number of guest workers
coming to Kazakhstan is from China. According to
Argandykov, 31% (9,6 thousand people) of foreign
workers arrived from China, and 7, 4% (about 2, 3
thousand people) of these workers are working in
the mining sector.
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